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5DPDYWDO�RP�YLVVD�IUnJRU�DYVHHQGH�I|UVODJVYHUNVDPKHW�KRV�P\QGLJKHWHUQD

XQGHU�UHJHULQJHQ
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'HWWD�DYWDO�JlOOHU�YLG�P\QGLJKHWHUQD�XQGHU�UHJHULQJHQ�

$YWDOHW�JlOOHU�LQWH�L�I|UKnOODQGH�WLOO�RUJDQLVDWLRQ�VRP�YDUNHQ�lU�SDUW�L�DYWDOHW�HOOHU

WLOOK|U�HQ�VnGDQ�SDUW�

'HILQLWLRQHU�P��P�
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0HG�DUEHWVJLYDUHQ�DYVHV�GHQ�P\QGLJKHW�VRP�$UEHWVJLYDUYHUNHW�EHVWlPPHU�RP�LQWH

UHJHULQJHQ�EHVWlPPHU�QnJRW�DQQDW�

0HG�FHQWUDO�DUEHWVWDJDURUJDQLVDWLRQ�DYVHV�DUEHWVWDJDUSDUW�VRP�VOXWLW�GHWWD�DYWDO�
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&HQWUDO�DUEHWVWDJDURUJDQLVDWLRQ�HOOHU�GHO�DY�GHQQD�VNDOO�PHGGHOD�EHU|UG�P\QGLJKHW

VNULIWOLJHQ�RP�YLONHQ�GHO�DY�GHQ�FHQWUDOD�DUEHWVWDJDURUJDQLVDWLRQHQ�VRP�VNDOO�YDUD

ORNDO�DUEHWVWDJDURUJDQLVDWLRQ�
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2P�PHU�lQ�HQ�ORNDO�DUEHWVWDJDURUJDQLVDWLRQ�LQRP�HQ�FHQWUDO�DUEHWVWDJDURUJDQLVDWLRQ

EHU|UV�DY�HQ�I|UKDQGOLQJ�RP�HWW�ORNDOW�NROOHNWLYDYWDO��VNDOO�GH�I|UHWUlGDV�HQOLJW�����,,
KXYXGDYWDOHW������������

)|UVODJVYHUNVDPKHW
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��PRP��0HG�I|UVODJVYHUNVDPKHW�DYVHV�L�GHWWD�DYWDO�YHUNVDPKHW�L�YLONHQ
DUEHWVWDJDUH�KDU�P|MOLJKHW�DWW�OlJJD�IUDP�I|UVODJ�VRP�DYVHU�I|UlQGULQJDU�WLOO

H[HPSHO�DY�VnYlO�DUEHWVPHWRGHU��WHNQLN��PLOM|��HQHUJLKXVKnOOQLQJ�RFK�XWELOGQLQJ

VRP�nWJlUGHU�I|U�DWW�I|UElWWUD�MlPVWlOOGKHW�RFK�WULYVHO�

)|UVODJ�VNDOO�DYVH�VnGDQD�I|UlQGULQJDU�VRP�P\QGLJKHWHQ�KDU�UlWW�DWW�EHVOXWD�RP�

$QPlUNQLQJ
)|UVODJVYHUNVDPKHWHQ�RPIDWWDU�VnOHGHV�LQWH�ODJDU�RFK�I|URUGQLQJDU��GYV��EHVOXW�VRP

WDV�DY�UHJHULQJ�RFK�ULNVGDJ��)|UVODJ�NDQ�GRFN�OHGD�WLOO�DWW�P\QGLJKHW�LQLWLHUDU

lQGULQJDU�L�JlOODQGH�I|UIDWWQLQJVUHJOHU��2P�VnGDQD�lQGULQJDU�VNHU�NDQ�HWW�I|UVODJ�EOL

I|UHPnO�I|U�HUVlWWQLQJ�L�HIWHUKDQG�

��PRP��)|UVODJVYHUNVDPKHW�LQQHElU�DWW�HQ�DUEHWVWDJDUH�KDU�UlWW�DWW�OlPQD�I|UVODJ
RFK�DWW�In�GHP�EHG|PGD�I|U�HYHQWXHOO�HUVlWWQLQJ�VDPW�DWW�DUEHWVJLYDUHQ�KDU

VN\OGLJKHW�DWW�WD�HPRW�I|UVODJ�RFK�UlWW�DWW�DQYlQGD�GHP�L�VLQ�YHUNVDPKHW

��PRP��)|U�I|UVODJ�VRP�DYVHV�L���PRP��NDQ�XWJn�HUVlWWQLQJ�
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)|UVODJVYHUNVDPKHWHQ�RPIDWWDU�LQWH�I|UVODJ�VRP�DYVHV�L�ODJHQ������������RP�UlWWHQ

WLOO�DUEHWVWDJDUHV�XSSILQQLQJDU�RFK�LQWH�KHOOHU�I|UVODJ�VRP�DUEHWVWDJDUHQ�L�VLWW�DUEHWH

KDU�WLOO�XSSJLIW�HOOHU�HUKnOOLW�VlUVNLOW�XSSGUDJ�DWW�XWDUEHWD�

%HWUlIIDQGH�I|UVODJ�VRP�NDQ�EHG|PDV�YDUD�SDWHQWHUEDU�XSSILQQLQJ�VNDOO�LDNWWDV

VnGDQ�YDUVDPKHW�L�KDQGOlJJQLQJHQ�DY�lUHQGHW�DWW�VHNUHWHVVHQ�NULQJ�XSSILQQLQJHQ
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%HVOXW�RP�HUVlWWQLQJ
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��PRP��$UEHWVJLYDUHQ�RFK�EHU|UGD�ORNDOD�DUEHWVWDJDURUJDQLVDWLRQHU�InU�VOXWD�ORNDOW

NROOHNWLYDYWDO�RP�DWW�HQ�HOOHU�IOHUD�SDUWVVDPPDQVDWWD�I|UVODJVNRPPLWWpHU�KRV

P\QGLJKHWHQ�VNDOO�|YHUWD�P\QGLJKHWHQV�UlWW�DWW�EHVOXWD�RP�HUVlWWQLQJ�L

I|UVODJVlUHQGHQ�LQRP�UDPHQ�I|U�PHGHO�VRP�P\QGLJKHWHQ�VWlOOHU�WLOO�I|UIRJDQGH�I|U

I|UVODJVYHUNVDPKHW�

)|UODJVNRPPLWWp�InU�DYVH�PHU�lQ�HQ�P\QGLJKHW�RP�VDPWOLJD�EHU|UGD�ORNDOD�SDUWHU

HQDV�RP�GHWWD�

��PRP��1lU�P\QGLJKHWHQ�HQVLGLJW�EHVOXWDU�RP�HUVlWWQLQJHQ�E|U�EHVOXWHW�I|UHJnV�DY

VDPUnG�PHG�ORNDO�IDFNOLJ�I|UHWUlGDUH�

(UVlWWQLQJVSULQFLSHU
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��PRP��)|UVODJ�VRP�P\QGLJKHWHQ�XWQ\WWMDU�EHUlWWLJDU�WLOO�HUVlWWQLQJ�VRP�EDVHUDV�Sn

GHW�HNRQRPLVND�RFK�SUDNWLVND�YlUGH�VRP�I|UVODJHW�KDU�I|U�P\QGLJKHWHQ�HQOLJW

P\QGLJKHWHQV�EHG|PQLQJ�

$QPlUNQLQJ�

)|U�I|UVODJ�VRP�IDOOHU�KHOW�LQRP�UDPHQ�I|U�GHW�HJQD�DUEHWHW�HOOHU�LQRP�UDPHQ�I|U

VlUVNLOW�XSSGUDJ�XWJHV�QRUPDOW�LQJHQ�HUVlWWQLQJ��'HWWD�JlOOHU�lYHQ�I|U�I|UVODJ�VRP

NRPPHU�IUDP�LQRP�SURMHNWVJUXSSV�HOOHU�NRPPLWWpV�DUEHWH�

,�GH�IDOO�I|UVODJ�HQGDVW�GHOYLV�IDOOHU�XWDQI|U�GHW�HJQD�DUEHWHW�HOOHU�XSSGUDJHW�E|U

MlPNDG�HUVlWWQLQJ�XWJn��(Q�SURFHQWXHOO�HUVlWWQLQJVDQGHO�NDQ�EHUlNQDV�L�I|UKnOODQGH

WLOO�I|UVODJVVWlOODUHQV�XSSJLIWHU��EHIRJHQKHWHU�RFK�DQVYDU�

��PRP��)|U�I|UVODJ�VRP�JHU�HQ�HNRQRPLVNW�EHUlNQLQJVEDU�UHVXOWDWI|UElWWULQJ�E|U
HUVlWWQLQJ�XWJn�VRP�PRWVYDUDU�KlOIWHQ�DY�GHW�I|UVWD�nUHWV�UHVXOWDWI|UElWWULQJ�HIWHU

DYGUDJ�I|U�DYVNULYQLQJDU�RFK�XWYHFNOLQJVNRVWQDGHU�KlQI|UOLJD�WLOO�GHWWD�nU�



��PRP��)|U�I|UVODJ�YDUV�HNRQRPLVND�YlUGH�LQWH�NDQ�EHUlNQDV�E|U�XWJn�HUVlWWQLQJ

VRP�EDVHUDV�Sn�I|UVODJHWV�SUDNWLVND�YlUGH�I|U�P\QGLJKHWHQ�RFK�I|UVODJVWlOODUHQV

LQVDWV�

��PRP��5lWWHQ�WLOO�HUVlWWQLQJ�NYDUVWnU�I|U�DUEHWVWDJDUHQV�I|UVODJ�RP�P\QGLJKHWHQ

I|UVW�DYYLVDU�HWW�I|UVODJ�PHQ�YLG�HWW�VHQDUH�WLOOIlOOH�LQRP�WUH�nU�EHVOXWDU�DWW�DQYlQGD

VLJ�DY�I|UVODJHW�

��PRP��$UEHWVJLYDUHQ�RFK�EHU|UGD�ORNDOD�DUEHWVWDJDURUJDQLVDWLRQHU�InU�VOXWD�ORNDOW

NROOHNWLYDYWDO�RP�DQGUD�HUVlWWQLQJVUHJOHU�lQ�L���±���PRP�

2PSU|YQLQJ

���

)|UVODJVVWlOODUHQ�EDU�UlWW�DWW�EHJlUD�RPSU|YQLQJ�DY�HUVlWWQLQJVEHVOXWHW�LQRP�WYn�nU

RP�GHW�L�HIWHUKDQG�YLVDU�VLJ�DWW�EHVOXWHW�JUXQGDWV�Sn�IHODNWLJD�I|UXWVlWWQLQJDU�

*LOWLJKHWVWLG�P��P�
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%HVWlPPHOVHUQD�L�GHWWD�DYWDO�JlOOHU�HQGDVW�XQGHU�I|UXWVlWWQLQJ�DWW�UHJHULQJHQ

PHGGHODU�GH�EHVOXW�VRP�DYVHV�L�����L�I|UKDQGOLQJVSURWRNROOHW�WLOO�GHWWD�UDPDYWDO�

����
)|UKDQGOLQJDU�VRP�I|UXWVlWWV�HQOLJW�GHWWD�DYWDO�I|UV�XQGHU�IUHGVSOLNW�

����
$UEHWVJLYDUYHUNHW�VOXWHU�GHWWD�DYWDO�XQGHU�I|UEHKnOO�RP�UHJHULQJHQV�JRGNlQQDQGH�

����
'HWWD�DYWDO��VRP�HUVlWWHU�DYWDOHW������������RP�I|UVODJVYHUNVDPKHW�KRV�VWDWOLJD

P\QGLJKHWHU��$)�6���JlOOHU�IUnQ�RFK�PHG������������WLOOV�YLGDUH�PHG�HQ�XSSVlJ�

QLQJVWLG�DY�WUH�PnQDGHU�
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