
$YWDO�RP�PHGEHVWlPPDQGH�YLG�EHUHGQLQJHQ�DY
UHJHULQJVlUHQGHQ

7LOOlPSQLQJVRPUnGH�P�P

��������'HWWD�DYWDO�UHJOHUDU�RUGQLQJHQ�I|U

���VDPYHUNDQ�PHOODQ�VWDWVUnGVEHUHGQLQJHQ�RFK�GHSDUWHPHQWHQ�VDPW�KXYXGRUJDQLVDWLRQHUQD

L�IUnJRU�LQRP�0%/V�WLOOlPSQLQJVRPUnGH�VRP�U|U�DUEHWVWDJDUH�PHG�VWDWOLJW�UHJOHUDGH

DQVWlOOQLQJDU�

���SODQHULQJ�DY�VnGDQ�VDPYHUNDQ�

,�IUnJRU�VRP�DYVHV�PHG�I|UVWD�VW\FNHW�RFK�VRP�KDQGOlJJV�DY�UHJHULQJHQ�JlOOHU�LQWH�QnJRQ

I|UKDQGOLQJV��HOOHU�LQIRUPDWLRQVVN\OGLJKHW�HQOLJW�0%/�HOOHU�DQQDQ�I|UIDWWQLQJ�HOOHU�HQOLJW

DYWDO�

%HVWlPPHOVHUQD�L������0%/�JlOOHU�LQWH�L�IUnJD�RP�GHWWD�DYWDO�

3URWRNROOVDQWHFNQLQJ�WLOO�����
3DUWHUQD�I|UNODUDU�DWW�DYWDOHW�V\IWDU�WLOO�HQ�VQDEE��HQNHO�RFK�L�|YULJW�HIIHNWLY�RUGQLQJ�I|U

VDPYHUNDQ��'HQ�VHQD�EHKDQGOLQJHQ�DY�PHU�UXWLQEHWRQDGH�lUHQGHQ�VNDOO�PLQVNDV�WLOO�I|UPnQ

I|U�WLGLJDUH�NRQWDNWHU�PHOODQ�SDUWHUQD�L�YLNWLJDUH�IUnJRU�

6DPYHUNDQ

��������0HG�VDPYHUNDQ�DYVHV�LQIRUPDWLRQ�HOOHU�|YHUOlJJQLQJ�

6DPYHUNDQ�VNHU�HQOLJW�DUEHWVJLYDUHQV�EHVWlPPDQGH�

$UEHWVJLYDUHQ�DYVHU�GlUYLG�DWW�KDQGOD�HQOLJW�I|OMDQGH�SULQFLSHU�

,QIRUPDWLRQ
���+XYXGRUJDQLVDWLRQHUQD�VNDOO�LQIRUPHUDV�RP�YLNWLJDUH�IUnJRU�VRP�VNDOO�EHKDQGODV�L�EO�D

EHVOXW�RP�SURSRVLWLRQHU��ODJUnGVUHPLVVHU��I|URUGQLQJDU��GLUHNWLY�I|U�RIIHQWOLJD�XWUHGQLQJDU�

UHJOHULQJVEUHY��WMlQVWHWLOOVlWWQLQJDU�RFK�I|UKDQGOLQJVXSSGUDJ�

3URWRNROOVDQWHFNQLQJ�
0HG�YLNWLJDUH�IUnJRU�DYVHV�VnGDQD�IUnJRU�LQRP�DYWDOHWV�WLOOlPSQLQJVRPUnGH�VRP�EHKDQGODU

EHW\GDQGH�I|OMGHU�I|U�DUEHWVWDJDUQDV�DQVWlOOQLQJV��RFK�DUEHWVYLOONRU��W�H[�YLNWLJDUH�lQGULQJDU

DY�RIIHQWOLJUlWWVOLJD�EHVWlPPHOVHU�RP�DQVWlOOQLQJVYLOONRUHQ�HOOHU�I|UlQGULQJDU�EHWUlIIDQGH

DQVWlOOQLQJVWU\JJKHW�RFK�VWDWLRQHULQJVRUW�Sn�JUXQG�DY�VW|UUH�YHUNVDPKHWVI|UlQGULQJDU��IUnJRU

RP�ULNWOLQMHUQD�I|U�SHUVRQDOSROLWLNHQ�RFK�IUnJRU�RP�FKHIVWLOOVlWWQLQJDU�

'HQQD�SXQNW�RPIDWWDU�LQWH�WLOOVlWWQLQJ�DY�SROLWLVND�EHIDWWQLQJDU�L�UHJHULQJVNDQVOLHW�HOOHU

WLOOVlWWQLQJ�DY�WMlQVW�VRP�DQJHV�L�ELODJD���SXQNWHUQD�D��F��G�RFK�H�DOOPlQQD

WMlQVWHI|UWHFNQLQJVDYWDOHW��$7)��

'HQQD�SXQNW�RPIDWWDU�LQWH�KHOOHU�EHVOXW�RP�GHQ�DUEHWVJLYDUSROLWLVND�LQULNWQLQJHQ��W�H[

GLUHNWLY�WLOO�6$9�

3DUWHUQD�lU�|YHUHQV�RP�DWW�LQIRUPDWLRQHQ�VNDOO�EHKDQGODV�PHG�VnGDQ�YDUVDPKHW�DWW�GHQ�LQWH

JHV�DOOPlQ�VSULGQLQJ��LQQDQ�UHJHULQJHQ�JHU�RIIHQWOLJKHW�nW�EHVOXWHW�

���,QIRUPDWLRQHQ�VNDOO�OlPQDV�Vn�WLGLJW�VRP�P|MOLJW�

1nJRQ�LQIRUPDWLRQ�EHK|YHU�LQWH�OlPQDV��RP�lUHQGHW�lU�VlUVNLOW�EUnGVNDQGH�HOOHU�RP

DUEHWVWDJDUVLGDQ�UHGDQ�KDU�InWW�WLOOUlFNOLJ�LQIRUPDWLRQ�Sn�ORNDO�HOOHU�FHQWUDO�QLYn�HOOHU�RP

SDUWHUQD�YLG�JHQRPJnQJ�DY�SURSRVLWLRQVI|UWHFNQLQJDU�HOOHU�DQQDUV�lU�|YHUHQV�RP�GHWWD�



3URWRNROOVDQWHFNQLQJDU�
(Q�VWUlYDQ�VNDOO�YDUD�DWW�LQIRUPDWLRQHQ�L�UHJHO�OlPQDV�L�VDPEDQG�PHG�GHOQLQJHQ�LQRP

UHJHULQJVNDQVOLHW�

1\�LQIRUPDWLRQ�VNDOO�OlPQDV��RP�JUXQGHUQD�I|U�HWW�EHVOXW�YlVHQWOLJHQ�KDU�lQGUDWV�

���,QIRUPDWLRQHQ�VNHU�L�UHJHO�JHQRP�DWW�VNULIWOLJW�PDWHULDO�OlPQDV�|YHU�

+XYXGRUJDQLVDWLRQHUQD�InU�LQRP�IHP�DUEHWVGDJDU�IUnQ�PRWWDJDQGHW�DY�LQIRUPDWLRQHQ

VNULIWOLJHQ�OlPQD�V\QSXQNWHU��RP�LQWH�DUEHWVJLYDUHQ�RFK�RUJDQLVDWLRQHUQD�HQDV�RP�QnJRQ

DQQDQ�IULVW�

3URWRNROOVDQWHFNQLQJ�
(Q�VWUlYDQ�VNDOO�YDUD�DWW�PDWHULDOHW�L�UHJHO�VNDOO�XWJ|UD�HWW�H[HPSODU�DY�GHOQLQJHQ�L�GH�GHODU

VRP�RPIDWWDV�DY�VDPYHUNDQ�HQOLJW�GHWWD�DYWDO�

gYHUOlJJQLQJ
���2P�GHW�EHK|YV��VNDOO�GHQ�VNULIWOLJD�LQIRUPDWLRQHQ�NRPSOHWWHUDV�PHG�PXQWOLJ�LQIRUPDWLRQ

YLG�HQ�|YHUOlJJQLQJ�PHG�KXYXGRUJDQLVDWLRQHUQD��GlU�GH�EHUHGV�WLOOIlOOH�DWW�VWlOOD�IUnJRU�RFK

OlPQD�V\QSXQNWHU��9LG�EHG|PQLQJHQ�DY�RP�HQ�|YHUOlJJQLQJ�EHK|YV�VNDOO�VlUVNLOW�DYVHHQGH

IlVWDV�YLG�RUJDQLVDWLRQHUQDV�|QVNHPnO�

���9LG�|YHUOlJJQLQJHQ�VNDOO�I|UDV�SURWRNROO��RP�HQ�SDUW�EHJlU�GHW�

$Y�SURWRNROOHW�VNDOO�IUDPJn�GH�V\QSXQNWHU�VRP�IUDPI|UWV�DY�KXYXGRUJDQLVDWLRQHUQD�

,�SURWRNROOHW�WDV�Sn�EHJlUDQ�DY�SDUW�LQ�XWWDODQGHQ�VRP�SDUWHQ�YLOO�J|UD�

6\QSXQNWHU�IUnQ�RUJDQLVDWLRQHUQD�RP�KXU�HQ�IUnJD�VNDOO�O|VDV�VDPW�|YULJD�XWWDODQGHQ�GH�YLOO

J|UD�VNDOO�OlPQDV�VNULIWOLJHQ�VHQDVW�L�VDPEDQG�PHG�DWW�SDUWHUQD�nWVNLOMV�YLG�|YHUOlJJQLQJHQ�

RP�LQWH�DUEHWVJLYDUHQ�RFK�RUJDQLVDWLRQHUQD�HQDV�RP�QnJRQ�DQQDQ�WLGSXQNW�

6DPYHUNDQ�DYVOXWDV�L�RFK�PHG�|YHUOlJJQLQJHQ�

3URWRNROOHW�VNDOO�MXVWHUDV�DY�SDUWHUQD�VQDUDVW�P|MOLJW�

1lU�MXVWHUDW�SURWRNROO�I|UHOLJJHU�U|UDQGH�VDPYHUNDQ�L�DQVOXWQLQJ�WLOO�HQ�SURSRVLWLRQ�

|YHUVlQGHU�DUEHWVJLYDUHQ�HQ�SURWRNROOVNRSLD�WLOO�ULNVGDJHQ�L�VDPEDQG�PHG�DWW�SURSRVLWLRQHQ

|YHUOlPQDV�WLOO�ULNVGDJHQ��2P�GHWWD�LQWH�lU�P|MOLJW�VNDOO�DUEHWVJLYDUHQ�VQDUDVW�GlUHIWHU�VlQGD

HQ�SURWRNROOVNRSLD�WLOO�ULNVGDJHQ�

6lUVNLOGD�LQIRUPDWLRQVP|WHQ
���,�DQVOXWQLQJ�WLOO�DWW�SURSRVLWLRQVI|UWHFNQLQJDU�RIIHQWOLJJ|UV�DQRUGQDV�JHQRP�DUEHWVJLYDUHQV

I|UVRUJ�VlUVNLOGD�LQIRUPDWLRQVP|WHQ�PHG�KXYXGRUJDQLVDWLRQHUQD�RP�GH�IUnJRU�VRP�DYVHV�L����,

IUnJD�RP�HWW�VnGDQW�P|WH�VNDOO�����LQWH�JlOOD�

3ODQHULQJ�DY�VDPYHUNDQ
���$UEHWVJLYDUHQ�XSSUlWWDU�HQ�WLGVSODQ�I|U�GHQ�VDPYHUNDQ�VRP�DYVHV�L������GlU�DUEHWVJLYDUHQ

EHG|PHU�GHWWD�HUIRUGHUOLJW�

,QQDQ�DUEHWVJLYDUHQ�IDVWVWlOOHU�WLGVSODQHQ��VNDOO�KXYXGRUJDQLVDWLRQHUQD�EHUHGDV�WLOOIlOOH�DWW

\WWUD�VLJ�RP�SODQHQ�

*LOWLJKHWVWLG�P�P

��������$UEHWVJLYDUYHUNHW�VOXWHU�GHWWD�DYWDO�XQGHU�I|UEHKnOO�RP�UHJHULQJHQ�JRGNlQQDQGH�

��������$YWDOHW�JlOOHU�IUnQ�RFK�PHG�GHQ���MXOL������WLOOV�YLGDUH�PHG�HQ�XSSVlJQLQJVWLG�DY�VH[

PnQDGHU��$YWDOHW�NDQ�HIWHU�XSSVlJQLQJ�XSSK|UD�WLGLJDVW�GHQ���MXOL������

)UnJRU��GlU�I|UKDQGOLQJ�HOOHU�LQIRUPDWLRQ�KDU�SnE|UMDWV�I|UH�LNUDIWWUlGDQGHW��RPIDWWDV�LQWH�DY

GHWWD�DYWDO�



$YWDO�VRP�Sn�DUEHWVJLYDUVLGDQ�VOXWLWV�DY�VWDWHQV�I|UKDQGOLQJVUnG�VNDOO�LQWH�WLOOlPSDV�Vn

OlQJH�GHWWD�DYWDO�JlOOHU�

6WDWHQV�DUEHWVJLYDUYHUN 6WDWVDQVWlOOGDV�)|UEXQG

3HWHU�6WDUH /DUV�cKQEHUJ

&HQWUDORUJDQLVDWLRQHQ�6$&2�65 7&2�6��7&2V�VWDWVWMlQVWHPDQQDVHNWLRQ�

*|UDQ�-lUYVWUDQG 'DQ�0\UEHUJ


